BVI INVESTMENTSTATISTIK: 31.12.2024
General market overview of investment products and investment focus

Assets and sales for the German sales market in total of providers and fund domiciles

Net assets (EUR millions) 31.12.2024 30.9.2024 31.12.2023 31.12.2022 31.12.2021

Open-ended retail funds

Equity funds (A) 736,267.6 713,502.1 623,624.5 532,097.1 632,733.5
Bond funds (R) 243,710.7 237,346.1 208,215.2 185,019.5 227,718.8
Balanced funds (M) 361,682.8 358,665.4 337,960.6 358,620.3 402,645.3
Capital protected funds (W) 17,806.6 16,710.3 13,305.8 12,301.0 15,381.8
Money market funds  (G) 53,662.6 50,908.6 42,440.1 37,288.8 37,786.1
Other securities funds ~ (S) 3,805.1 3,478.9 3,772.8 4,493.0 3,386.4
Target funds 2) 4,526.5 4,478.4 4,782.6 5,454.0 7,568.7
Life cycle funds  (C) 6,466.1 6,146.4 5,340.3 1,183.9 1,337.9
Hybrid funds  (Y) 3,831.6 3,667.3 4,388.6 5,040.9 6,761.7
Alternative investment funds ) 9,420.8 9,302.8 7,185.9 7,968.9 10,840.7
Real estate funds  (P) 123,088.4 125,330.5 131,058.1 131,080.6 125,237.8
Total open-ended retail funds 1,564,268.8 1,529,536.8 1,382,074.5 1,280,548.0 1,471,398.7
whereof Property funds 122,540.1 124,807.7 130,756.4 131,080.6 125,237.8
ETFs 300,161.0 281,292.5 228,699.0 190,679.9 224,848.0

Funds of funds 87,389.2 85,691.9 80,597.8 77,290.0 91,089.6

Feeder funds 2,221.7 2,231.2 2,078.7 2,030.8 2,387.9

Open-ended Spezialfonds

Securities and Private Equity funds 2,016,684.6 2,017,613.2 1,917,265.7 1,786,798.4 2,051,570.6
Real asset funds 166,298.6 165,529.8 162,615.7 157,234.5 136,330.4
Total open-ended Spezialfonds 2,182,983.2 2,183,143.0 2,079,881.4 1,944,032.9 2,187,901.0
whereof Property funds 161,757.6 161,378.4 160,052.8 155,389.8 135,197.3
s & s 142,286.5 138,697.8 131,408.9 125,459.1 125,563.4

Feeder funds 0.0 0.0 0.0 0.0 11,809.6

Total open-ended funds 3,747,252.0 3,712,679.8 3,461,955.9 3,224,580.9 3,659,299.7

Closed-ended retail funds

Alternative funds X) 1,472.0 1,558.3 175.6 210.4 206.8
Real asset funds P) 2,539.1 2,561.9 2,762.7 2,841.2 3,056.4
Total closed-ended retail funds 4,011.1 4,120.2 2,938.3 3,051.6 3,263.2
whereof Property funds 2,485.7 2,508.5 2,700.3 2,778.8 2,994.0

Closed-ended Spezialfonds

Securities and Private Equity funds 40,199.2 38,783.7 33,814.2 32,400.2 24,105.2
Real asset funds 17,496.9 17,881.5 16,841.5 16,013.3 13,697.3
Total closed-ended Spezialfonds 57,696.1 56,665.2 50,655.7 48,4135 37,802.5
whereof Property funds 16,010.1 16,388.4 15,655.5 15,332.8 12,622.3
Total closed-ended funds 61,707.2 60,785.4 53,594.0 51,465.1 41,065.7
Total discretionary mandates 662,697.5 645,161.0 633,655.2 528,848.3 610,363.7
Total 4,471,656.7 4,418,626.2 4,149,205.1 3,804,894.3 4,310,729.1

Investment products:

Investment funds under the German Capital Investment Code (Kapitalanlagegesetzbuch, KAGB) and discretionary mandates (individual portfolio management
restricted to portfolios that do not constitute investment funds). Investment funds with the legal form of a company (Investment-AG, Investment-KG) are deemed to be
funds. Distinction between retail funds and Spezialfonds is made in accordance with the KAGB.

Investment focus:
For retail funds, the focus is based on the BVI fund categorisation scheme; for Spezialfonds, the focus is based on the Deutsche Bundesbank systematics.

Providers:

Fund companies under the KAGB (investment fund management companies, EU management companies and foreign AIF management companies), financial
services providers (asset managers) in accordance with the requirements of the BVI's Articles of Association. The group of participants covered in the statistics
includes BVI members as well as companies without BVI membership (affiliated group companies and voluntary participants).

Figures reflect net assets and net sales in the amount attributable to private, semi-professional or professional investors in Germany. Details for reference periods
may differ from earlier publications if providers report existing portfolios at a later stage.

The figures in this total overview are reflecting the German market in terms of assets and sales than can be assigned to investors within Germany,
independent of the domicile of portfolios (funds) and the domicile of the individual issuing company which is reporting.

Last update: 7.2.2025



BVI INVESTMENTSTATISTIK:
General market overview of investment products and investment focus

Assets and sales for the German sales market in total of providers and fund domiciles

31.12.2024

Net sales YTD (year to date) 2024 2023 2022 2021 2020
(EUR millions)
January - December
Open-ended retail funds
Equity funds  (A) 14,672.9 12,845.6 499.6 49,969.3 20,961.3
Bond funds (R) 27,402.7 12,923.3 -16,600.6 10,457.0 971.4
Balanced funds (M) -9,737.8 -15,476.7 12,526.2 41,736.0 10,046.8
Capital protected funds (W) 2,400.9 205.7 -1,219.1 359.3 -2,171.5
Money market funds  (G) 6,870.0 3,881.2 97.7 7,698.4 7,738.1
Other securities funds ~ (S) 471.4 29.6 1,503.6 465.0 -200.2
Target funds  (2) -175.6 -876.3 -1,030.0 -1,263.4 -1,642.6
Life cycle funds  (C) 396.9 405.8 29.8 -58.6 10.9
Hybrid funds  (Y) -672.4 -867.3 -663.3 727.1 -226.8
Alternative investment funds ) 223.4 -549.5 -3,000.4 1,066.2 -615.4
Real estate funds P) -5,671.4 400.6 4,490.5 7,193.1 8,282.2
Total open-ended retail funds 36,181.0 12,922.0 -3,366.0 118,349.4 43,154.2
whereof Property funds -5,913.9 100.5 4,490.5 7,193.1 8,282.2
ETFs 31,830.4 18,217.4 -3,5639.2 22,138.6 14,241.9
Funds of funds -1,996.1 -1,874.6 -1,989.4 4385 -4,949.5
Feeder funds -27.4 -114.1 -15.8 20.4 -186.2
Open-ended Spezialfonds
Securities and Private Equity funds 26,411.0 26,063.0 49,187.8 117,496.9 70,409.7
Real asset funds 7,155.2 7,653.7 13,521.0 13,993.5 9,176.1
Total open-ended Spezialfonds 33,566.2 33,716.7 62,708.8 131,490.4 79,585.8
whereof Property funds 5,480.1 6,999.0 12,842.1 13,067.5 9,176.1
Funds of funds 7,180.2 2,929.5 6,685.3 9,269.4 -6,130.2
Foederfinds 0.0 0.0 0.0 -1,456.9 236.2
Total open-ended funds 69,747.2 46,638.7 59,342.8 249,839.8 122,740.0
Closed-ended retail funds
Alternative funds  (X) 10.8 0.0 3.7 -6.8 -43.4
Real asset funds  (P) -8.6 91.4 281.7 345.7 252.9
Total closed-ended retail funds 2.2 91.4 285.4 338.9 209.5
whereof Property funds -8.6 91.4 281.7 345.7 252.9
Closed-ended Spezialfonds
Securities and Private Equity funds 2,961.1 4,185.9 5,464.0 3,504.3 2,840.5
Real asset funds 477.2 736.9 2,038.4 2,720.3 1,482.3
Total closed-ended Spezialfonds 3,438.3 4,922.8 7,502.4 6,224.6 4,322.8
whereof Property funds 381.3 736.9 2,011.3 2,670.3 1,423.7
Total closed-ended funds 3,440.5 5,014.2 7,787.8 6,563.5 4,532.3
Total discretionary mandates -12,831.1 10,919.0 -10,566.5 -6,499.0 -25,832.1
Total 60,356.6 62,571.9 56,564.1 249,904.3 101,440.2

(C) Of which EUR million 15.2 result from liquidations of fixed maturity funds.

(W) Of which EUR million 34.5 result from liquidations of fixed maturity funds.

The figures in this total overview are reflecting the German market in terms of assets and sales than can be assigned to investors within Germany,

independent of the domicile of portfolios (funds) and the domicile of the individual issuing company which is reporting.

Last update: 7.2.2025




BVI INVESTMENTSTATISTIK:
General market overview of investment products and investment focus

Assets and sales for the German sales market in total of providers and fund domiciles

Net sales quarterly

31.12.2024

(EUR millions) Q4 2024 Q3 2024 Q4 2023 Q4 2022 Q4 2021
Open-ended retail funds
Equity funds  (A) 4,446.4 1,912.7 1,288.9 2,231.1 7,001.8
Bond funds (R) 7,276.4 8,630.2 5,611.3 -4,037.7 3,535.1
Balanced funds (M) -1,256.8 -2,056.4 -7,080.3 -2,484.8 12,150.7
Capital protected funds (W) 484.7 285.0 -100.4 -148.9 -734.6
Money market funds G) 2,511.6 3,542.6 -90.7 9,367.2 8,399.2
Other securities funds ~ (S) 276.6 245 62.4 1,294.6 254.0
Target funds  (2) 69.0 -99.6 -165.3 -438.1 -152.1
Life cycle funds  (C) 177.1 87.0 162.1 13.7 12.7
Hybrid funds  (Y) 154.4 -429.4 -259.5 -54.6 167.5
Alternative investment funds  (X) 153.0 -56.2 227.3 -869.0 -8.4
Real estate funds P) -1,890.1 -1,876.4 -760.2 473.0 1,555.7
Total open-ended retail funds 12,402.3 9,964.0 -1,104.4 5,346.5 32,181.6
whereof Property funds -1,931.7 -1,921.9 -838.7 473.0 1,555.7
ETFs 10,173.8 7,643.2 5,780.9 685.4 2,138.9
Funds of funds -104.9 -726.8 -986.6 -521.1 2715
Feeder funds -15.2 -0.8 -20.0 -50.0 69.7
Open-ended Spezialfonds
Securities and Private Equity funds 17,437.5 -2,442.7 6,156.8 7,174.5 46,822.8
Real asset funds 2,794.1 636.9 1,705.4 3,813.7 4,679.4
Total open-ended Spezialfonds 20,231.6 -1,805.8 7,862.2 10,988.2 51,502.2
whereof Property funds 2,478.7 573.1 1,579.6 3,730.0 4,480.9
Funds of funds 6,613.7 248.0 3,853.7 3,677.8 4,353.3
Feeder funds 0.0 0.0 0.0 0.0 -2,256.9
Total open-ended funds 32,633.9 8,158.2 6,757.8 16,334.7 83,683.8
Closed-ended retail funds
Alternative funds  (X) 6.3 4.6 0.0 2.1 -29.5
Real asset funds  (P) -24.4 1.9 2.6 60.5 53.5
Total closed-ended retail funds -18.1 6.5 2.6 62.6 24.0
whereof Property funds -24.4 19 2.6 60.5 53.5
Closed-ended Spezialfonds
Securities and Private Equity funds 1,163.2 664.2 614.2 1,385.3 812.0
Real asset funds 113.4 33.6 156.2 485.9 1,352.1
Total closed-ended Spezialfonds 1,276.6 697.8 770.4 1,871.2 2,164.1
whereof Property funds 103.4 29.6 156.2 485.9 1,337.8
Total closed-ended funds 1,258.5 704.3 773.0 1,933.8 2,188.1
Total discretionary mandates 2,089.5 816.2 967.0 -121.8 -4,218.1
Total 35,981.9 9,678.7 8,497.8 18,146.7 81,653.8

The figures in this total overview are reflecting the German market in terms of assets and sales than can be assigned to investors within Germany,

independent of the domicile of portfolios (funds) and the domicile of the individual issuing company which is reporting.

Last update: 7.2.2025
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